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UNION TRUST COMPANY O F NEW YORK.
%0 Broadway,
New York, March 24, 1908,

The undarsigned, the Trusiee under the mort-
esecuted by the LOUISVILLE AND NASH-
VILLE RAILROAD OCOMPANY, BEARING DATE
MARCH 1, 1877, upon the CECILIA BRANCH,
being the branch raliroad of the Loulsville, Pa-
ducab and Southwestern Raliroad Company, ex-
tending from Cecilia station to Louisville, in the
Mate of Kentucky, hereby gives notice that the
said Loulsville and Nashville Raliroad Company,
pursuant ‘o Section eight in the said morigage,
providing for a sinking fund, has paid to this Com-
pany the lnstalment of SIXTY-FIVE THOUSAND
DOLLARS (968,000), due on March 1, 1908, and
tbat the undersigned mot being able afier effort
to purchase bonds for redemption at or below
par, the said Louisville and Nashville Raliroad
. on notice and request by the under-
m‘l‘m‘hm“roflarel. 1908, at its
office in the City of New York, proceed to designate
by Jot 8o many of the sald bonds equal at par to
the amount of sald payment of sixty-five thousand
dollars, by drawing the same, and that thereby
the following bonds were so designated for pay-

ment, viz.:
3 258 47 ‘084 s
=4 a4 671 o1
“» s, a7 Ll L)
L) 332 4R o2 w7
g 87 493 o7 30
™ 3 515 oW L
Ll b4 524 710 el
L) kol 540 74 024
118 20 M7 727 (]
”m 46 Lon ki e
1 28 580 757 [
182 435 N 700 o
2. “ o7 ™ wl
Notice is bereby given that ihe principal of the
sald above-mentioned and pumbered bonds, and
each of them, will be redeemed and paid by the
undersi at 18 ofMce In the city of New York
on the 'ty of Seplemuber, 1903, and that all
interest on same will ccase from and after

such "
UNJION TRUST COMPANY OF NEW YORK,
Trustee.

L MR, LM, s, ) 180, for 1
’.kuaa-m e aie Ty Nhe Tre

Caphtal and 61,000,000.
e e

PrarTain PTAALTLISS
(GMpAnY.

NEWARK, N ‘m

FINANCIAL AND COMMERCIAL.

Turspay, March 24.

To-day's security market was much the
same as that which immediately preceded
it. It was dull and weak from start to
‘finish, although trading was somewhat
more active than it was yesterday and
pressure to sell stocks was more noticeable.
Foreign exchange was easler, but time
money was slightly firmer, and call-money
rates did not recede. Exports from this
port for the week were reported at $11,214,-
418, as against $10,552,112 last week and
$10,279,500 last year. The banks again
lost slightly on balance in their transactions
with the Sub-Treasury, and their net loss
80 far this week amounts to $698,000. The
bank position here continues to come in
for more or less adverse criticism upon
the ground that although loans have been
reduced $39,000,000 in the last three weeks,
the bank surplus reserve is still only slightly
above the minimum and the are
less strong in cash holdings than they were.
It is argued that while this condition re-
mains unchanged there is no great room for
an advance in speculative values. All stocks
were about equally weak to-day, but the
declining tendency was most evident in
Union Pacific, American Smelting and
Refining, Rock Island, Aamalgamated Cop-
per, Reading, Pennsylvania and the Steel
stocks. A fall in the price of copper metal
in London caused a reduction in the price of
copper here. The hostility of the Railroad
Commission of the State of Texas to the
various railroad consolidation plans pro-
posed in the State affected the Rock Island
shares. A rumor circulated that the Union
Pacific Railroad's forthcoming statement
of earnings for February would be un-
favorable because of losses incurred by
the machinists’ strike and for other reasons.
As the Steel stocks have held very strong
for a long time, their weaknessa to~day
attracted not a little comment. There was
no cause, however, assigned for the move-
ment or for the fall in the price of American
Smelting and Refining shares. The decline
in Reading and Pennsylvania was regarded
as due to the conviction that seems to be
spreading in the financial community that
the ooal market is becoming so overstoocked
that coal cannot be sold at exceedingly
high prices throughout the coming summer,
and that the coming large issue of new
Pennsylvania Railroad stock, even though
it will afford “rights” to the stockholders
of the company, will add to that congestion
of securities from which it is admitted
the stock market is suffering at the pres-
ent time. The demands made by the em-
ployees of the Manhattan Elevated Rail-
way system for higher wages and the gen-
eral labor situation were also, naturally,
market factors.

The real feature of the day's business
was the heavy selling of stock for account
of London and the general weakness and
heaviness of the London market. Houses
with London connections continued to sell
stocks until the close of the market. In
response to cable inquiries from this side
if anything of evil nature was impending
in the British capital, answers were re-
ceived stating that no bad news of any
kind was expected, but that speculators
in London were laboring under much the
same monetary difficulties as those which
are influencing the course of our own
market. After the close of the Boer War
very many plans of underwriting and other
syndicates were brought out in London,
and most of them have not been sucoeasful,
It is known that within a short time an-
nouncement will be made of a new Trang-
vaal loan guaranteed by the British Govern-
ment of probably £30,000,000; while this issue,
moreover, has just been forestalled in the
financial market by an unexpected London
Council loan of £18,000,000.
to provi for these necessities, the
London market has had to take care of
the large amount of consols sold there by
American and French subscribers to the
£60,000,000 issues of two years ago. These
sales naturally suggest the inquiry, of
ocourse, as to whether or not the foreign
aubscribers mr:l:l:nd to found the omugn
a one,
themoﬂoho consols was, it :f underdood'.
above 94. Authorities on English finance
predict that in the first week in April money
will be more abundant in En, d, owing
to the cessation of the collection of the in-
ocome tax. It is obvious, however, that
for some time to come the English market
will have very little monol‘to spare for
our use or for that of any other borrower,
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Con Gas..... 2084 108 Pacifle... A3} 03
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THE OUTSIDE MARKET.
Conditions in outside securities to-da

showed no appreciable change from the dull,
irregular movements which were character-
istic of recent dealings.
oong:ntnud in a 'ﬁ'
n leaders for some
transaotlons continued
some
trading, but a general weakness was mani-
fested In the late afternoon, due partly to the
weakness in the inside market
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LATEST QUOTATIONS OF IN-
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reports for F

reports for the year ended Dec. 81:
1802

QUMPILS . .. e X
Previous surplus....... 27012

Total surplus
reporis for the year ended Dec. 51
1901.

1902,
(iross earnings.... $2.325,775 $2,162,550
Oper. expenses..... 1251814 1,187,440

Net earnings.... 81,078,001  $975.110

Other Income.... .. 19,644 18,010
Total. . $1,002,005 200,124
Fised chgs. & t38.. 802,477 M7

TR

Surplus ..

™ lm‘. This Month
1

Recelpts . . .$1,200, $35.353. 748

Expenditures . . . 1,635,000 85,435 000
surplus $225, 841 82,101 363
hd | it

from Internal  revenue, $258,060.
$55,201 . national bank notes received
von, S0 04
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WeaTATe 22 23 |comaMer. 1010 1%
WaTATp 98)4 00%|SopRange 00 (110
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NEagTel 1 38)§ — [Elm River 43§ 414
O8Ye.. 181 152 |Prankiin, 113 18
DomOoal. 118 116 |Gu'yate.. 1% 2
Dom Opti11635 118 [tele Ryle 13 18%
Dom §.... 3235 32%|Mass Coa 104 10%
MagsBies . 4% S4)5|Michigea. O} 10
Mas Bi p, ~—— 92 IMCcacCck T4 8
MaseGas.. 46 40%|Mon&aDbos )4 1%
Mam G p. RO 8014 Mobhawk.. 04)4 1]
Mergler.. 18134 1 821§ Mayfi'er,. 2 2'$
PlantCCe 14 16 |NapsaQks i
sSwifiaCo.1 1834 120 [OMO(C'D. 1% ]
U Shoe 0, —— 60 |OM Dom. 20 21
UShoept 303 3034Osccols... T2 72%
UFritC.108% 100 |[Phoaix... © G}
West Elec102 108 [Parrot,.,, 38 32
WestElp.101 108 |Quiney...118 120
Bos s A..808 250 (Rhodeld. 3 g
Bos & Mel87 188)/Santa P¢. 24 2%
BosEl....147 148 |Snannon. 13} 13%
WEd S 'Tam'rack. 176 178
RR.. 904 90 [Tecumssh 1§ 1%
AmBTé 08 00 |Tri-Ms.... 00 07
Dom Coal Trinity.... L1 11%
Wtfe... 108 —= |Unlon L4. 3% a
m s son-* USMin'g 24% 24X
condds — 100%|USON... 10 10§
Il v con Utah Oon 20% 204
debats. — 1003§|Vietorta.. 7% 7%
Adviat'e.. 113§ 18 |[Winons... 184 13%
Alloves. . 7% 7 15| Wolveriae 73 70
Arcadish.. 4% 4% Wyandob. 2% 20610
Amold... 70 80
PHILADELPHIA CLOSING QUO-
TATIONS.

Bid. Aasked. Bid. Aasked.
ACofAta. 23y 23%|lmdStRés 87 87%
Cam Iron. 473 47%|LehV RR 43% 43K
Cam Stesi 24% 84%4|LehC&N 70 76
CO&G te..1 003 1009 Marsd’'no. 3§ 4%
CofIndssl 07% 108 |NAsptss. 6% 8
ComnLSe 4% 6'|PaRR... 714 71%
ConLSp 19 10)4/Pa St'la.. B0 —
CTotNJ.. 643 65 |[Pstipf.. 03 —
OToINJss108 108/ Pull Elee. 63§ 7
Datse. “ BPEGTW 083 00
DiaSSp. 14 2 |PrliTrae. 074 974
ECoofAm. "] 9 1-16{ Ry Cos Q. 4 v
ERcSBe, -~ 77 |UTme.. 474 474%
BleckPTe 08 98%|UunG1Ce. 100 100%
FGasLtse.1 08 108%|Wel'nCo. 30 -_—
IndSiRy. 83 —

CHICAGO CLOSING QUOTATIONS.

Bid, Asked, Bia.  Asked.
Am0C... 8% B%/MawSEp 81 83
AmOC pt. 421§ 46 |Nat Bls... 408\ 406%
Am Rad.. 03 50 |NatBispt.1055 1086
AmRd pf.122 126 [NCarboa. 24)4 26
BoxBde 4 4%/NCarbp. 08l 00
BoxBdp. 303 31 [NChiSRy155 160
GUT .. 9§ 10%Ship . ... 47 49%
ChUTpP!. 42 48 |Shippt...101 106
OityRy....212 220 [SoSideEl.107 1090
Dia Match 137 137%|Sts8taC.. 30 ae
L'keSi Ble.. 5 834/ WChiISIRY 80 85
MelWSE., 32 32%
RAILROAD EARNINGS.
Chicago and Northwestern: ,
3 1002, O 8.
Month February .. $3.467 560 §3,287,042 Inc. 457
From June 1......50,654,841 35,487,570 Inc. 1,117,271
Wabash:
Third week March. $394,486 $358,168 Inc. $36.817
From July 1.......15,186,202 14,088,282 Inc. 1,148,010
Wisconsin Central:
Third week March. $126,800 $100.008 Inec. 816,607
From July 1...... 4,075,001 425281 Inc, 443,020

WHEELING AND LAKE ERIE.
The wmu:g and Lake Erie Rallroad Company
ruary:

1008, 1002, Changes.
Gross earnings ... $308.421 $224,060 Inc. $54,871
Oper. expenses.... 287,773 100,812 Inc. 48,061
Net earnings . $70.648 §33238 Inc. $37.410
From July i to Feb. 28:
Gross earnings ... $2,746,028 $2.279,837 Inc. $460,.088
Oper. expenses.... 2,006,730 1,681,757 Inc. 433,973
Net carnings.... $850,208 $618,180 Inc. $82,113

OREEN RAY AND WEATERN.
The Green Bay and Western Rallroad Company

Cross earnings.........8602,354 $527,312 Dec. $24,958
Oper. expenses. ... ... 890,874 554,302 Dec. 15,028
Net carnings........ $108,080 8172010 Dec. $0.0%
TAROS .« o.oocovenieens M4SN 1AM Inc. 1,804
Ralance. ... . ... .... 5148522 8157868 Dec. 7.8
Tmprovement fund... 25,000 Dec. 25,000
Ralanee ... ...ooienes $140,522 $122.354 Inc. $17,100

Dividends. ... ....co0eeo . 124,000 124,000
$25.522 84,350 Inc. $17,106

19,567 Inc. 4356

.. 85343 R27.012 Inc. £25,521
WASHINOTON RATLWAY ANO ELRCTRIC.

The Washington Rallway and Flectric Com pany

Chanoes.
Inc. $163.218
Inc. 64,365

Inc. 80% 051
ine. 3,075

Inc. $102.47
ine. $102,479

DAILY TREASURY STATEMENT.

WaAsgINOTON, March 24. - The statement of the
receipts and expeaditures of the Treasury shows

Filscal Year
$412,991 712
»1.70.0,

The receipis from customs 1o day were $060,080;
nilscellancous,

for redemp

statement of the United States Treas-
.

Held against notes and certipeates issued  §ass 301 080

47 50 463
53,483 200
10,561

!i.-i.!i
i 1Y 1

2 o
=

LIS
1.7

[

MUN-TREAM'RY TRANSACTIONS.
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COMNERCIAL.

Grain Advances Early and Then Reacts

—Cotton Kasier Barly,
Later—Weather Better—RExports Heavy
—~Coffee Fasler—PFrovisions Dewn.

Tusspay, March 24.—GrAIN—Wheat—8pot
was fairly active. Sales, 380,000 bush., mainly
for export here and at the outports. No. 2
red, in elevator, %c. over May: No, 1 Northern
Duluth, 830. over May: No. 1 Northern New
York, 8)c. over. Northwestern receipts were
148 0ars, against 245 last week and 203 last year;
Chicago 38, against 24 last week and 91 a year
ago. Futures closed 3 to o lower. Sales
1,400,000 bush. Prices as follows:

Open- Iligh- Low-

sy A
a ot
LT8%  TY TR
Oats ve’ze quiet, #ales, 10,000 bush.
42%4c. No. 8 white, 41igc. Futures
lower. et.

May, 37'c.
em, . 0 b !

Clos-

1.,\"1“'
a5
7
L
$c

No. 2 white,
dﬂd‘)! o
No. 3

Rye whs 3\"
. Corn whs
$80,000 bush., m

the wl&om. No. 7 m
white, . N
unchang w
Pricea a8 follows:

eat-

ar lots State, 8¢

o Sason S A4
r ex

ll.g in de\?:tor. ¢e.; No. 2

o 2 yellow, pi'sc. Putures closed

50, lower. Sales, 150,000 bush.

- Low- Clos- Last

sl esl.

483
This shows the grain movement:
New York: Wheat. Corn. Ouls.

ey

&sﬁ'mi‘.' e 00 TR0 a0 3

rn, 100, was firm e day erin
by May shorts and the goo ing, but later
there was a decilne on selling Jor hg.. aocounts.

The avallable supply

and , but these Sta
the d.mf. It is sald, with spring wheat.
er early In COV! [
r

Primary
last
Qats moved In sympathy with com.
able -uxgv decreascd 118,000  bush.
recelved cars, l-cmuuu of contract e.
Primary recelpts were 409 bush. and the ship-
ments, $05,000.
UR. -

hs,

o S vl

3 y °
¥.— Spot cotton here advanced 10 polmts.
Sales, 80 bales for splnnl:"nd 400 ddlve’:d on
contracts. Middling uplands, 10.15¢., :&dm 8%4¢,
last year; New Oricans and Gulf, 10.40c., against
. Southern s markets were generally un-

2
-
a

quiet. The movement to-day was as follows:

Last Last

Today. Week. Year.

Port receipts . . 1 ne wa? 12.3%
New Orleans, estimated, 10

MOrrow ... ... 1,00 to €000 4978 0,087

Augusta. ... i % 1.041 1,285

Memphis . . ..oooonviiooos LA 5,073 8,219

St. Louls. .. ; 6.080 5.0 5,772

Houston . . . . »,5%1 12,100 12,95
Houston, estimated, .

MOrrow . .. 1,100 to 1,500 475 M5
Galveston, es imated, 10

morrow .. 2,000 10 5,000 4871 169
The semi weekly movement at the principal in-
terior towns was as follows

last Last

Todoy. Week Yeur.

Hevelpls - . . WO 31,140 B3I 20
Shipments . . .. 06T N DN

Port exports, 52.43% bales. Futures closed qulet

and steady. at & net advance of | to 3 polnts on the

active montha, with estimated sales 0f 175,000 bales

Prices as follows:
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the board.

“flat” rate.

houses appear
There has been 8 sharp
rowing demand for Met!

Besides the Waldorf contingest, which is
thought to be speculating for & further de.
oline, the room trading element sold stocks
heavily. This element swings at times a
great deal of stock. More disturbing than the
operations, however, was the belief, very
generally held, that a prominent operator
whose attitude is of peculiar interest just now
was making a demonstration against the
market. Brokers supposed to be executing
his orders were very active around the room,
especially in Union Pacific. Mingesheimer,
Content and Manning were, perhaps, the most
conspicuous general sellers.

Minzesheimer sold Bmelter common (8,000)
Steel, 8t. Paui and Rock Island. Manning
sold variously around the room in the after.
noon, having in the forencon assisted to de-
press Reading common and Atchison. Con.
tent appeared to have the selling end and
Caspary the buying end of oertain  early
morning operations in Union Pacific, althouxn
it was dificuit to say what either one did on
Content seemed 1o he
buying Southern Pacific and selling Lrnion
Pacific on balance.

There was greater pressure against (40
Pacific at intervals than agalost any other
stock. The sgenersl benrish demonstration
seemed to turn on it
ever, was ounly
the average for corresponding stooks
don wos & heavy seller of Unlon Prdi,
and this was said to be on orders originsting
in New York.

balance for the day.
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. 10
wereto ‘sprices;
Low. Clos- Last
5 "l . Ing.  Night
72 g
60 09§ .,:
o8 [
“B q :s \ :;.:
42) L 2y
e T 0%
B i i
o) Wi w0y a'o‘!
3 » ELIN
Wi 50 ® 0/
....l.O.li l...l;.‘ 10.00 lﬂ'% 10.12'¢
amiber, 0.8 34 0.8 §- shs and
May.... i S -.Z'a 050 omy
........ 08560 000  D4TS. ]
Bodtariber. vATS  0.47 -
Ry . 1800 W0 1180 118
........ X ! 18.0014
........ 171 7.0 ; .
berset? lo  Joas  dess v
OTHER MARRETS,
Open- High. Low- (10s. Lant
Wheat ! ing. 't A . N
By B 5
Duluth...... woouMay. 120 18
ul 1” 7o )
Toledo.......... May. 7 a L
July 1;8 N N Ti
y.. May.. 644 odla 63% 635 63,
ERECmty B B B, B, B
m. Louls (oo:l).il'-.r lﬁ .3 ::z or,':
n Francisco..Dec.120'4 'nm
GOSSIP OF WALL STREET.

A fresh lot of reports about the opening of
the\new Btook Exchange Building were ocur-
rent yesterday. They were necessarily spec-
ulative, because no date for the opening has
yet been fixed. The governing committee,
at its regular meeting this afternoon, will
consider the matter and an official announoe-
ment is likely to be forthcoming late to-day.
One of the reports current yesterday was that
the opening would be on April 22, and another
get it for the Monday after Easter—April 13.
The more superstitious members of the Fx.
change are convinced that a “hoodoo” pur-
sued the board to its temporary quarters
at the south end of the Produce Exchange
floor, and they would regret exoeedingly
to have April 13 selected as the date.
is the more probable selection.
curious sentiment abroad in Wall Street,
shared not only by superstitious members, but
by all who are interested in the welfare of
It is that the new building must
, be opened with a rising market. The mers
fact that so many traders are looking forward
to & bullish demonstration at that time will,
some people think, influence the market ac.
cording to expectations. And besides, pro-

April 22
There s a

Bearish sentiment around the Btreet yester.
day was remarkable chiefly for its unanimity,
A broker who spent Monday evenfug visit-
ing the Waldorf, several clubs, and other up-
town places where Wall Street people fore-
said yesterday that he was struck

unusual prevalence of speculative
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m. He heard not a single expression
friendly to the market, and [riendly talk
about only one stock. That exception was a
traction stock on which the general sentiment
appears to be very bullish. Traders came
downtown yesterday morning In a’ bearish
frame of mind. Bome of the heaviest selling
around the room was understood to be for
- the Waldorf, or uptown contingent.

In the loan crowd last night there wasa
large borrowing demand for Pennsylvania,
Southern Pacific and Union Pacific and &
fairly active inquiry for Amalgamated Cop-
Southern Pacific loaned “flat.”
reported that small premiums had been of-
fered again for use of the stock, but nobody
knew of any tansactions at more than the
The demad for other stocks wus
only normal. Loaning ratesfor everything
except Bouthern Pacific were 5} and 6 per
cent. Lenders who pressed stocks paid o
cent. to the borrowers. Commission
to be lending a lot of stocks,
.off in the bor-

It was

an

Rome small comfort was found in the 1o
floction that the market has been dull in
weakness

The heavy selling of Bt Paul arousca 4
great deal of unsatisfied ourtosity 11 @
sll the more singular for the fact the' !
stock will sell ea-dividend Bl per ool
day, and few securities In the ln! Lois »
betier reputation for recovering dividerds,
I closed yosterday st 1885, and if i1 o s
off this moming Just the amount of the d
dond it will sell ot 1ty
it touched on on the recont dealine wes (&
HoB Hellins & Co, Post & Flage. Lolnnd
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